


























INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DUMFRIES AND 
GALLOWAY HOUSING P ARTNERSIDP LIMITED ( continued) 

However, as we cannot predict all future events or conditions and as subsequent events may result in 
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the 
above conclusions are not a guarantee that the group or the charitable company will continue in operation. 

Fraud and breaches of laws and regulations - ability to detect 

Identifying and responding to risks of material misstatement due to fraud 

To identify risks of material misstatement due to fraud ("fraud risks") we assessed events or conditions 
that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. 
Our risk assessment procedures included: 

• Enquiring of board members and management as to the charitable company's high-level policies
and procedures to prevent and detect fraud as well as whether they have knowledge of any actual
suspected or alleged fraud; and

• Reading Board minutes.

As required by auditing standards, taking into account our overall knowledge of the control environment, 
we perform procedures to address the risk of management override of controls, in particular the risk that 
entity management may be in a position to make inappropriate accounting entries. On this audit we do 
not believe there is a fraud risk related to income recognition because of the limited opportunity and 
incentive for fraudulent revenue recognition and the limited judgement in respect of revenue recognition. 

We did not identify any additional fraud risks. 

In detennining the audit procedures, we took into account the results of our evaluation and testing of the 
operating effectiveness of some of the company wide fraud risk management controls. 

We also performed procedures including: 
• Identifying journal entries and other adjustments to test based on risk criteria and comparing the

identified entries to supporting documentation. These include those posted to unusual accounts.

Identifying and responding to risks of material misstatement due to nom-compliance with laws and 
regulations 

We identified areas of laws and regulations that could reasonably be expected to have a material effect 
on the financial statements from our general commercial and sector experience and through discuss with 
the board and other management ( as required by auditing standards), and discussed with the board and 
other management the policies and procedures regarding compliance with laws and regulations. 

We communicated identified laws and reguiations throughout our team and remained alert to any 
indications of non-compliance throughout the audit. 

The potential effect of these laws and regulations on the financial statements varies considerably. 

Firstly, the charitable company is subject to laws and regulations that directly affect the financial 
statements including financial reporting legislation, charities legislation and registered social landlord 
legislation and we assessed the extent of compliance with these laws and regulations as part of our 
procedures on the related financial statements items. 

· Secondly, the charitable company is subject to many other laws and regulations where the consequences
of non-compliance could have a material effect on amounts or disclosures n the financial statements, for
instance through the imposition of fines or litigation. We identified the following areas as those most
likely to have such an effect: certain aspects of charities, health and safety, employment law, and social
housing legislation recognising the charitable company's activities and its legal form. Auditing standards
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Dumfries and Galloway Housing Partnership Limited 
Annual Report and Group Financial Statements 

· Year ended 3 1 March 2021

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 
MARCH 2021 - COMPANY 

Turnover 

Operating expenditure 

Other gains and losses 

Operating surplus 

Finance income 

Finance charges 

Increase/( decrease) in valuation of office property 

Surplus/(deficit) for the year 

Unrealised surplus/(deficit) on revaluation of housing 
properties 

Actuarial gain in respect of pension schemes 

Total comprehensive result for the year 

All amounts relate to continuing operations. 

Note 

3 

3 

16 

9 

10 

15 

The notes on pages 25 to 57 form part of these financial statements. 

·1 0 

2021 2020 
£'000 £'000 

48,629 48,576 

(33,194) (42,815) 

2,974 355 
- -

18,409 6,116 

138 361 

(6,125) (12,587) 

7 (56) 

12,429 (6,166) 

32,176 (104) 

120 1,554 

44,725 (4,716) 


















































































