


















































Loretto Housing Association Limited
Annual Report and Group Financial Statements
Year ended 31 March 2019

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31

MARCH 2019 — ASSOCIATION

Total Total

Note 2019 2018

£000 £000

Turnover 3 15,982 12,582
Operating expenditure 3 (8,296) (7,148)
Other losses ‘ 15 (165) (992)
Operating surplus 7,521 4,442
Finance income | 9 1 1
Finance charges 10 (799) (1,149)
Decrease in valuation of housing properties (3,691) (5,412)
‘Increase in valuation of office properties 199 -
Surplus/(deficit) for the year 3,231 (2,118)
Actuarial loss in respect of peﬁsion schemes 20 (701) (94)
Total comprehensive income/(expenditure) for the year 2,530 (2,212)

All amounts relate to continuing operations.

The notes on pages 24 to 48 form part of these financial statements.
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