














Lowther Homes Limited
Annual report and financial statements for the financial year ended 31 March 2019

DIRECTORS’ REPORT (CONTINUED)

Other gains recognised in Statement of Comprehensive Income

The strong letting performance of Lowther Homes’ portfolio of private market rented properties, combined
with favourable market conditions in its selected operating locations, resulted in a gain on revaluation of
investment properties of £10.3m (2018: £3.3m). In addition, the 562 mid-market properties acquired from
The Glasgow Housing Association Limited, Dunedin Canmore Housing Association Limited and Cube
Housing Association Limited on 31 October 2018 resulted in a recognition of £15.2m of grant income on
the acquisition of MMR units from Wheatley RSLs. In accordance with FRS 102, the total income and
gains of £25.5m are recognised through the Statement of Comprehensive Income in profit and loss.

Statement of Financial Position

Properties held for investment at the end of 31 March 2019 were valued at £139.2m (2018: £63.1m).
- Additions of £65.9m were made in the year with the properties acquired from the Wheatley RSLs and units
purchased at Ferry village in Renfrewshire. Properties were valued at 31 March 2019 by JLL and this
resulted in an increase of £10.3m. ’ '

Principal risks facing the Company

The Board is responsible for assessing the risks facing Lowther. As a subsidiary of Wheatley Housing
Group Limited, the principal risks are broadly similar to those facing the Group and can be seen in the
consolidated financial statements of the Group.
















































